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109279 Y3 HY WPWN D3 BHYY 191 NPTPYHOIDNIOPNN PHNN NN .2
120D WITNY 1270 NN )10 AMNX WPYN NON L)
7790 PPONY 921N NN .ANIN NONIND A PYO IR INYN .7

(Y N MY OOXONINN B-Y A DVPNMIS 2 OONNY (2

B A
maanon | N.P.V mHanon | N.P.V
0.4 0 0.4 10
0.4 20 0.4 15
0.2 30 0.2 20
: TININ NOYIND NMNPND VI
0[10[15[20] 30 [60 |[m
04 ]55[76[102[13|U

1TP90PN )Y NONIN NIVIP 290 TN VPN NN .N
NOVINN NYMN PIVIIP 9D TN LPMNID NN .2

39

www.gool.co.il




10 P99 9P KW DMINNN MORY MINRNY

(LS

:MINAD MYPYNN SNYW MNNN UX)=X> : 0197 DY NHIN NOIPN NN (3
B A

(%) MNIUN | MHanon (%) MNwn | MHanon
-1 0.25 0 0.2
2 0.25 2 0.2
6 0.50 4 0.6

MOVIND NOMN IRYND PNIPY 29 DY VI PTY NYPYN IDN .
AN INDY0Y WITNIN NP0 2NN, )10 NNW V9N ORN
7N2Y DOV VI MNOY 129N PNNN NN INND ,NYPYN DI N2Y

NIPON NN YITH NIDN NN NN VN ,NYPYN DD N2y
YOYHY/NIPN

90 b %

U(X)=Vx 200 O IOXPNS (4
: DYAXNM MIWAINTN TIY Y INWI 1MVDXAN NN YN NN HIPY INTI ONN

mannzjn;;::z; f': ;;:’ VMY 033 K99 399 MY | m-a P10 nan | mranoen
250,000 250,000 0 0.7
249,001 160,000 90,000 0.2
249,001 0 250,000 0.1

1TPNNY MONNVN PRY NNINA DOV VIO MY ,MDNPDINN NIVIAN NN NN

. 50-2 NDIN DV VI MP LN INNY IN NIV MANMN P OIMPHIA O (5
.95% MH2NON2 @ 0 IN,5% MIH2ANON2 @ 1000 XN ©IN
PN 120 XNV IN 112D AMN VI DN ,NIN OMIN) 297

40 www.gool.co.il




10 P9

(LS

9P KW DMINNN MORY MINRNY

: DODVITVIN DOVPMIN 2 DN (6

20979 10779
manvn | N.P.V | maanvn | N.P.V
0.2 100 0.1 100
0.3 200 0.4 200
0.3 400 0.4 400
0.2 500 0.1 500

IMNY NOMN JNIVIP 297 IN2D NIAND IXTI VPN NN

Y AR Y DNONIND OXOPNI 2 NPT NN (7

B vpnis A 09"
™mIan©n | NPV ™mhanon NP.V
0.5 25,500 0.2 10,500
0.5 34,500 0.6 15,000
0.2 19,500

TNV NONIN PIVMIP 299 §TYP VPN NN N
10PWNRN 217 1IN VPANID NPRL,DDVINIVIN .2
JN PYDI MYAPNNN IRNINNN NNV TOW MIPONN TN PRI 120N

:DYOPMNIN 2 NPT NNTS (8

B vpni9 A v
™MYANoN | NPV | ™300 | NPV
0.4 3,000 0.2 1,500
0.2 4,500 0.4 3,000
0.4 9,000 0.2 4,500
0.2 9,000

VPO NN LD ONX TNMY-NIMN 11PIVIP 290 NVONN AP 1N ONXN
MOONNN DAPNN PIVIIP NN 9D ,ND DN 112D NN WPWN PTY

41

www.gool.co.il




10 P99 9P KW DMINNN MORY MINRNY

(LS

22PN IZY IV IURD VP9 HAPI PNOY0 ONIND : INIAN MYLY ONYNN (9
99151 N2> YW MY DI HYOINTNN TIVN MY NN T DY 2WN) ¥IYN NN
SOPMI0 NINRNN NIPO NPT
P 1193 NO/ND)

IV 95 239N i GON 200 DY MYTPN NYPYNI TINON VPN PTIA Y PYN (10
MY 12PN Y 50% MIANDNA @ GON 100 N @ GON 81 O»MVY TwN2
TMNPNN 5% NP0 NIVI NI WY . GIN 150 DY OIRTN 12PN MYIOVN

LUM)=VX pwnn v noynn
10921991 DX DAPD INTI DN

.U(X)=1500x—1.5x* +75 : NN DIDN YPWYN YV NOVINN NIONPNI (11

T 34 HY D150 NYPYN YITH VPN 1N WPYNHN
:THY 20 TYVND 0PN DV XMV DINMNNIN ORN PP

(CF) o2 090 | (P) mHanon

m 45 0.8

m 12 0.2

VY 4% NON 110 NYIVI Y2 2 NI 3D 19D
Y WPYN MY NYPYNY ONTI VPN DN

@ 500 N i@ 250 NNY NMAXY NONNA GNNYN N0 XY WPYn (12
NYAPOY NOPNPNRN NDNNN DN PONND D DOWNN .ANY NMMIHIINDNA
@ 200 NIMIY NONNA GNNYND MDD NN YNNI @ 90 NNNNN

2 1
3 MHINON2 400 N 3 mHInoNa

NYNINN NAONND DD ONN
(112201 NN2N 1N NZMNN NPNIN J) M1NIAN I Y IANNHY PPN KD N
20D NOMIN PATIM WO NYTOIMIND A
A0V NOINND NOXPNNON )
120N NOMINN NN IONWN IANN YD 3D .7
))DY0 5NN YV NXIN TR, NONIN YNNI I9NYNY MVY DINDN IANN D N

=]

42 www.gool.co.il




10 P99 9P KW DMINNN MORY MINRNY

(LS

IND Y GO TNV NOTYNN NI NNNY NYPPYN NN X N1 (13
;Y NIN Y DINOXIAN DXVPIYID MY DINN)

B 0779 A0

AN | MNIANON | NNT | MHIINON

150 0.3 200 0.3

1000 0.7 600 0.7

D021 Yy NYPYN MOLONN NOAPN NN OX X NI PTYN VPNID NN N
AP IMNY-NOMN PIVIP

D02 Yy NYPYN MOLSNN NYAPN NN DX X NI PTYN VPNV NN A
AP INNNYNN DTPN PIVIIP

D MAIVN

Ju137.0a w162 .0i.a . 132.1.a A TR AN B..N (1
VI AR T WIRILY AN LD NYT 1D

A A AN N (2

-1.08 :B,-0.42 :A.7T .w4.38 :B,m3.22 :A.) AN A B.N (3

D20 AMNRY NP MOV
.MV NN NYSN IR DAPYOIRTY (4
T 65,100 NOD NNXY MANNYN KDY 'OPNRN MV NMNII
AMN (5
Jdopre (6
B.a 0ONN DAPY M ND X (7
DMY-NOMN PIIVIP 29D NVONN DAPO M XD (8
.BOPM9 PTY -CV PIVNIP 29D Sapnn NVSNN
ADINY (9
3o (10
2o (11
T (12
A2 .VONN 22P5 YMI NXO N (13

43 www.gool.co.il



70 862 mypvwn N N7'NA

Y2177 ?Tin Mypwn 2 n v - 11 714

01Myn 101N

www.gool.co.il
43

4—



1179 V2P ST MYPYN PN N

GUUL

Y2170 2Tin MypwYn N Nea

:HINVY

:TINID NMINN MINDI PIva (1

B [ A M
15% | 5% noMNn
40% | 13% | ypnn H»LO

.0.6-2 VY NINMN NV P2 OXNNN DTPN

20% YW NXIVN NPYND) NN SN 207070 PPN WPYND PINYN WPWUN
ANYPYN Yy

PPNN YV N.0 NN VN

ST292)19R NN WPWND D1 YPWNM 7292 NN OONY MINDI PNN PIva (2

B [ A m
20% | 10% noMn
20% | 10% | ypHn n»Vo

JDAND MY MMM P2 DRNNN DTPN
(NP0 NNYT WPYNRNY NNINA,NNDIN NYIAPN NN VOO

.B 17102 271905 99 NN OPYN 1IN N

A PN P90 99 NN OPYN 1P A

.80% NIN A 1PN WP IINDIOPNN NYPYNN WOV )
09) 27 N MW T

I0) XY X MAWN N

B YW 110 NMa) A D) NNIYN YD W AWUNRD ,B-Y A NN HONY MIND) pwa (3
.B 5V 110 1o A 02 HY N.O)
:0-1 T DX0N P2 DRNNN OTPNRY NNINA , NN NYIPN NN NHD

.B 12302 0¥9 R ¥IPY RO 120 NMIT VPWN N

.B 1712 0) P N0 NNMIT WPWHY NPNY 513 .2
A TN P YPY 10D WIR WPYN L)

A TP DY G WPYY KD NP0 INIT WPYN T
D) -1 A MAwWN .0

44 www.gool.co.il



1179 2P ST MYPWN PN NW)

(LS

:MINAN NMINN MINDI Pva (4

C B A
21% | 16% | 12% noMN

8% | 6% | 4% | )pn nov

.0 C-5By1) 0.1 C-5A 2 ,0.3 B-5 A Pa:0n TN MM P OXRNNN OIDTPN
NYPYN 30% ,A-1 NYPWN 40% : DONIN DXYPYWNI DXDIIN NVIYWN PPN 1)) DN
1PONN NXIVN DV 1PNN DMLV NN ,C-1 WPV NINN NN B-2

=10 B-YANMNOINY P ORNON DTPN (5

.16% SV PN NMLOY 12% NXIVN NOMN - A 1IN
.32% SV PN NMLOY 28% NXIVN NOMN - B 7N
791772 TN PNIDN NN PN DININ DIPINNN NN

A% Ammypon N

.B-n 5-1 A-n 2 M PN A

3 3
52 B OMY PN )

I NNR 991 50% 12 PPN T

2 1
.B'D 5'1 A'D g 131 P’J‘\ N

: DYNIAN DX0IIN NVIA P WPYNY D N0 INMTYPYN (6

B o9 | A v

3.8% | 7.4% | E(Ri)

8% | 30% | o(Ri)

o(R,,R;) <0.267
: TIDIN NYXAPN NN VPO
)20 HPNANY NIVNA,1DIDN NINAN B D)2 INYPYWN DI NN 197D NVY WPWNn N

,(B-Y A) DXD2IN MWN 25NN PPN WPYNY IND NN WPWHN A
120 PNONY NVNI

N MO MINY NP 19IDNN A DI INYPYN 9 NN 1979 MWy Wwpwnn )
2101 MNSN B 0232 INYPWN Y2 NN 1979 N2> XY NION wpwnn .1
219) T-1 3 MAIWN .0

45 www.gool.co.il



1179 2P ST MYPWN PN NW)

(LS

,309% NPMINM ONWN NN DI DY IXIWNN NOMN .2-1 X NI ONY N (7
.10% 25 1PN NMLVY ,20% N DY JPNN NMVLOVY TIVa OYIN
NN MINIVA P2 MON PR D VT )0 0D
: TINDIN NYIAPN NN NHD

N INN DIXTY P PHN IO IV DXIANWNN DOPINN N
27301 DXTY P TN IN1D IV DXIANWNN DXPINN .2

252 NYPWN 79 DY DXTY P TNHN I8N MY DXIAXWNN DPINN )
L7992 NMINNIN NNNX

IOW NPINN P2 OXNND DTPN IWNRD PI,NND) ) NIVN .7
MDY TN WD

J

:B-1 A DYDY DMIVAN DXANN 4 OND (8

E 1l E I
QB .B
A
) .A
o
E v I
E
‘B
B A
0 o A
0 o

IUND ,B-1 A DY) P YPYNY 51D NI N0 NNYT W PWNRNY NNINA
: 711230 NY2APN NN YOO ,0-1 TN DI OXNNND OTPNY N

A D2 NYPYN 95 NN 1977 WPWNN TN XD ,2PY0 DXIANNNN THN NI .N

.B 022 nypwn 95 NX ¥OI0 WPWNN AN XD ,DOY0 DXIANNNN THN QNI .2

AOWNN PENA YPYND NN YPYNRN TN DOV DXIANNIN TR D01 )
.B-YA Doon P2

.B 9252 nypwn 55 X 1070 Wpwnn N2 IV asna pa T

MDY TR MIWVN N

46 www.gool.co.il




1179 V2P ST MYPYN PN N

GOOUL

JNINNNA 20%-) 16% :2-) N NI ONY DY IPNN NPV NN (9
.0.6 MMNN SNV P2 DRNNN DTPN
120 DIV) DA YPWIN INYM 713N DI YPWIN PNV 30%-Y PPN M)
1PONN YV PNN ROV NN
8% .N
10% .2
11% .
18% .7
VD 2D NN ION INKD ,PPNN DY JPNN NV NN VN JMIND .1
21201 9IV) U DY PN

NIV MIAIVN

29 (1
(2
JN (3
.3.749 (4
Ja (5
JN (6
IN (7
IN (8
22 (9

47 www.gool.co.il



GOOL

SN0 Hravw2

70 862 mypvwn N N7'NA

NMYPYN 2N XKW1 DN2NN M2PKY NTNY - 12 714

01Myn 101N

www.gool.co.il
47

4—



12 P99 LOTRUD OMIN2NN MORY MINNY

GUUL

NIYPYN 2N NY11] D2INANN N1?2RY "Mithy

$MMINY

A, B Ny Yy jpn noo) nvmnonm pnd (1

E(RB)=20% | E(RA)=8%

o(RB)=24% | 6(RA)=18%

(Pragp =1) 1 NI B-Y A NXIWN P2 OXNND DTPHRY NN

DI PNV AR 990N PPN DY NKIYAN 1PN VDY NYMN NN 2WN N
AN S MY NPENNI0 NIY
. (DMWY DN 5 5ND)
W(A) =0.25 ; W(A)=0.5 ; W(A)=0.75 ; W(A)=0 ; WA) =1
-1,-0.5,0,0.5 : 0NN OXNNDN ODTPN N1AY /X PYD 9y My .2
PPN NYMN NN NYDPY MNKIND NN ,DOWIN MYSNHNI NN
59 DX NNNNY N 7ININ) 12-1 'K DIXDYON MW POXNN PN NMLD)
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NAOIN 935731317 WTIN PONN DI .Y MYPYN PPXN2I190D NN WPYN PN (3
NOMN DX TN 559 INYPYN 2y (JPNn NV ,11D3) 1270 4% SV
.5% DV NRIYN 22N P22 NTP2AY PN IIN) .4.5%-1 NRIVNN NYY

'CML-D nXNWN NN INON
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OV

PO N8N P ATIPIINM PPIvn PPN IR M NTIPIN NMNN 0NN OYIN1 (4
DOWINA Y-1 PN .(CML) "INN PV IP? RIN VVNYNN PN INYID INN
DV 1PN NNV DX PN X-N PN IR PINN IXIVN NONN NN PISND
PONN NN

1CAPM-1N MNIN NN DpWn MMy 1On° DXXIN DIDIVINNIN NN

CML A P CML N

‘M /

9]

CML ST M CML
/
PM °P

CML N

B 17171 8% YW NXWN NOMM 35V S DY AN NN 2 MINDI Pva (5
.14% 5w NNWN MONMM 6OV S DY
PIVN PN NN NDPD 70N DI NNV NN
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(LS

.CAPM-1 7NN 12 MN»PNRY PIva NINDI NHIoNn M (6
NXIYN YV NAMWNI MNYN . 100 NP 7PN PN N9Y MV Ty
NOMM N0 103 P WY ,DIN NN PIVN PPN NINIWN DY 1IN
JNNNNA 9%-) 5% 0 (DMWY DXNNNI) PIYN PPN YW NNIWNN
:NPNY TN IIN SV ONINN NPNNY ,JNON

92 N

w95 .2

W96 )

. 100 .7

VY TIVA NN NN NYT D02 DY ,02 17NN NN NN ny1o ) ND D

DINY @ 20,000 YMDYY VPN WPYND NOPIY PMYPYN YTIRD” Nan (7
: NIN DY212PNN D312 NN O»PMY
.0.2 MH2nona 35,000
.0.4 MH2NoNa v 38,000
.0.4 M1H2NYN2 @ 59,000-)
NONIN M PN 12195,1.2 LPMIAN DV (RVII) XNVIVN NN OTPN 2D NN)
.10% >NOWNN NN DY dXTIVN N3N W) 35% PIvn PN SY PNIVN NRIWNN
101997 Y3 N

SMYPYN PN NP (8

ANYUN NN | 7PN NYPYn % | ©3)

9% 0.3 A
15% 0.4 B
10% 0.3 C

.6% Y12°0 DI1V) D2 NNIWN,16% PIYN PPN IXIVN D T 19 I1ND
IMYPYNN PPN OV L -NONn
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GUUL

PIVN PN W IRV D195 0.60-D NMNYN RV W NINON MDD (9
oY NRIWNN NV PIAY PIVN PPN DY NRIVNN NV P2 OXRNNND OTPN
.0.60-9 MY ,NININN NINN
: 1121231 NY 2PN NN DD
SV 1PNN DMV NV NPINN DY NRIVIN MOV DY 1PNN NMVD N
PN PN DY NRIVNN NWY
VD 5195 0.60-2 MV MINM DY NXIVNN NYY DV JPNN NMVO .2
PN PN DY NRIVNN NYY O PNN

JPDONN I NPN NN )

MV 195 1.2-2 NV NINN DY NRIVNN NV DV 1PNN NMVD T
PN PN DY NRIVNN NYY DWW 1PN

JNIY PIVN PN NN NMNNIKXD 7PN .10

IV MAVN

2 (1

22 (2
y=1125x+5 (3
RORN

2 (5

Ja (6
NPV=3367.34 (7
.0.59 (8

IN (9
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GUUL

:CAPM NV112 DMINANN NMIPRY MITNVY

:HINVY

.5% SV NRIVN 221N 12°0 70N D) O»P PN Pva (1
NMLD O 15% DY NNXIVN NOMN DY DO MYPYN PPN PXINN 'K WPYN
MYPWYN 2>N1 10% S NXIYN NONMIN DAPY 19WN 2 Wpwn .20% DY /PN
NN DY
Y MYPYN PPN DY 1PN N»LVD SN

19%) ,(CAPM-1 5TI) 1NN YD) MY NIIWND DTN OPPNN IV PD Pva (2
: DYNIAN DN DOV ,B-Y A ;D0 MYpwn pon NY

1PN HHYVO | NN | PN

20% 18% A

10% 10% B

T PIYA NDP0 0N NP2IN WY INND LN

PIV P OR 9N NNN .20% NN PIYA IKIYN NYMN D INMN .2
.B-Y A mypwnn *p>n Yv ompdn NN ,(CML) N

DRIV NOMNY )N, )N DI ONY NOIWND DTN O»PRN IV NN pva (3
.8% NIN 2P0 0N NN WYY 12% NN PN PPN OV
NNIYN NONIN DIAPS PINYNN WPYNR DY MYPYNN PN 2590 M 1N N
115% SV
P10 DV 1PNN NPV XD T OX NT MYPYN PPN DY 1PNN DMV HONN A
19% N PV

90N MIN WYY NN, NN 20D MY NIIWND DTN O»PNN 1Y NN va (4
IRIWNN NOMM 12% NON PV PPN IRV DY IPNN NMVD ,5% NXIN NID
C 1230 IXIVA P NAMWNRN NMYNY NI 1D 11D .10% NN PIvn PPN DY
PIVYN XN NIV D 71930 NN 121 0.0072 NN PIwn XN DRIV
.0.0288 NN
.D-1 C n»nn Sv NRIVNN NONMN DX 1IVN N

5¢ 1MPIN NXYL(SML) D112 DYO2Y NN PIYIP IR 9N NN .2
.D-y C nvann
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GOOL

ML 14% NPN PIVN PPN NINIWVN NYNIN .4% N1N NIPON NION NPIN (5
.30% NN J N NIXIVN DY JPNN NPVD .20% NN PIVN PPN NIRIWN DY 1NN
.0.4 10 1 7P)) PIwN PPN NIV P2 DXNNDN DTPN
1J 7 XIWN NOMIN NN CAPM-N 570 9D

.0.2 NN A 7N NXIVN NOMN .1 XN A 10 DY OINVIVN N1DPON DTPN (6
1PN PV ,1 NN PV NIV DY B 120 NRIWN DY NOMYNN NINVN
MPYA B 1771 NN .0.05 XN 11270 NIDN NP2 0.5 NN PIVD RN
115 MY Tiva NN NN HPYn
101N B M1 5Y NPNN NN

4% NN 12D 2I0) N1 WYY 20% NN PV INIWN NoNN (7
.0.9 YW RV DY 19% SV NNXIYN NPV /R NN P
1,25 5¥ XV>2 DY 20% SW DXIWN VN 2 NINNI YIP
:(PMI2) 2015 WIT) 11230 LAVYNN NN NNID

JRYIPN NMA DRIVD DPVN DRI ,NTY 2 P CAPM-N 5T »ay N
NNIYN NPWN INKRD A 1P DY NOTY N P CAPM-N 5T ey .a
2NVOYN NIPOD NPON> NITIY
.CAPM-1 5711 79y MANIN 9N IPYN NP SNV
.CAPM-1 971 79y MAaNnn MmN MWD NNIPN DY .7
.DMIN ©MON) INRN ,NDTY JIP VN NAPY \MI XY .1

.20% NON PXNN YV IPNN DMLY 10% NON PV PPN DY NINXIWN oM (8
.5% YV 11>2>72 NP0 10N U D) DMP PIVA

.30% SV PN NMVD DY PONA PINYN WYPYN N
1PONN NNIVN NONIN NMONN NN T PIN PYND YTO2 MVYY YOY NN

.10% S PN DMLY 7% NRIVN NOMN DY GO DI D»P Piva .2
AN 1Y DN ONN

NANM 1.2 DY (RVYI) XNVIY 1DPD DTPN HY2 G0N D) OMP PIva )
.12% 5w NN 20D
APNI 1Y 02 MIONT IX NP YPYND ININN ONXN
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(LS

: DYNAN D023 0INDI CAPM-N DTN 90 DPpYn "My O»pnniiapwa (9

1P DMV | NNIVUN NOMN o
20% 25% (M) pywn pon
? 20% ("99) A7
30% 30% M>w) By
? 35% Cmm

1C 7N DY (RVI) YNVIVN )N1DPDN DTPN NN
1.5 N
2.5 .2
20D
.0.15 7
DM DMIDN INKRN PNVIVN NDY0N DTPN NN AWND NN XD .1

.E(Rm)=10% , o(Rm)=10% , Rf =6% : )M (10
PPN M2 2 WPYN DN 7% DY NRIVN NOMN DY DO PN 1M/ WPWUN
7% SV 1PN NMLL DY DY
: TIDIN NYIPN NN NVND
J2AYPYNN INY N0 NIMT /R WPWN N
R WPYNN INY NPO NNITAWYPYN 2
D20 NNYT AN DWPYNRNN D NYTI\MIND )
N DTN N0 ONYT DWPYNN NIY T
DT DTN N0 PAMN DIOWPYNN MY .1

:PWa 0»pnn CAPM 51w nnina (11
771 9¥) 30% NI A 729 DY IRIWNN NYY .B-1 A MW NN OINY MNM
AN SV PNN NMVON 29 NOYTY B 1710 OV )pNn N»VY .50% NN B
112’0 70N N2 WY INN
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GUUL

.E(Rm)=20% , o(Rm)=10% , Rf =4% : )M (12
DADI NN YPYNY DN DWPWHM PIVA O»PNN CAPM STinw nMina
1 NDYD DIVI DI PIYN PINA NYPYWNN 25700 DY PPNa
IM2 72 WPWN NI 16% DY NRIVN NOMN DY D PPN 1M N WPWUN
.5% S¥ 1PN NMLO DY YW PN
: TIDIN NY*2PN NN OO
JAWPYNRN INY NP0 INIT R YPYND N
R PYNN INY N0 NNITAYPYN 2
120 NNYT AN OWPWNNN I NYTI I XY )
Y DTN N0 OIMT OWPYNN DY T
N3 DTN N0 OANMN DIWPYNN NIY .01

NIV MIAIVN

.ocP=10 (1
VIO NINRD A 2N (2

.oP=15.7 .2 ‘W, =175, W, =-0.75 .8 (3
V0 NINY 2 .EP.=7.5%,EP, =15% .N (4
.EP,=10% (5

0 69.69 (6

2 (7

DNpo D DY NY.a EP=125% , WM=15, WRF=-05.X (8
209

JN (10

10 (11

2 (12
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(LS

NNNXN - NTIA 27N

:MMINY

NMINY TOINN MY TIVN SNN MY DD @ 10 DY WMap THITTNPoNNn N1an (1
.MVYO 10% Sv Nywa
120% 7POY NRIYNN NYY DX 1IN DY ONONN NI NN

NI THINN DN NN MY 90 @ 10 DY NP TYPDTNPONN NIaN (2
MY 10% SY Y WA
120% 15y NRIWNN NYY DX 73NN DY XNINN NI NN

NI T2INN MY TN DNN MY 95 @ 10 DY M HTT NPYNN nian (3
109% S¥ 7YPWa NNIN 1910 INNDYT NINYKIN DPNIVA MYD 5% DY Nyl
NSNS M
7209% Y9y NRIVNN NYOYW DX NINN YV NN NI NN

@ 20 TO2 TIT2T PIIN DINNN TWNI IV 9D MIAP THITDTNPONHD NN (4
.3%-2 ))Y27 55 NDIN THITTN 1IN0
PV NINDI 17NN 2D VT DR MINN DY WITIN YMYN NIRIWNN NV NN
) 400-2

25 NMIN TITAYTN, NN @ 20 TOA YA DI VIAP TITT NPONN MNP (5
.3%-1 )29
PV NINDI 177NN 2D VT DR M2INN DY WITIN YMYN IRIWNN NV NN
) 400-2

,[ 400 NN NIYA PMYPYN YTIRD PAINY NN NN NIND) 1/1/2011 PINNA (6
2010 MV )2 @ 20 TO2 YT NIANN NPIPN 3171272010 OPIAY INND
VWY 15% NON NN NI DY NRIWNN
27 TYTTNY NNINA ,NIPN MWD 9102 NIAND PONNY XAN TIT TN NN
WP NNMIN NYYI MY DD
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AP NTMOTM (7
N DY NNN NI NDN 1NN NN D NINN DTN N
NN NN DY WAWN 1IN 112NN NNYWNY TITXTN D NINN DTN .a

NNOVN NIINNY NNINA,MINN NN DX AYND I IMYNNNRIY ITIN )
P90 NNM NMPN THIND MAP DIDDA THITT

NNOVN NIINNY NNINA,MINN NN DX AYND JN) IMYSHNIY DTN T
JPA0PN NANPN TNNRD MIAP NNYAX NYWA DTN TITT

M2 TAIMAWWN N

DWOPY 35V TITT NNDOW N7Y2 7DMDIN NIV, MYPYN YTINND” NJaN (8
T 50 DY Ty TITXTN NPIDN INNRD THN 7NN NN .NIDIND NIV NIND
.MVYD 4.5% DY MYV NNNIX NIINN YD T
192NN DY PNN NN NN

TNYOYIA NMIND [ 10 DY TITXYT NAIPN MY DHYY MO NN NN (9
NNPNND MY 6% DY NP 1910 INNRDY OOV TUNI YD 3% SV
1YY 8% NNIWNN NYYW DX ,D1N 717NN NINDI NN

MO 8 DY TITXT NNY POND NN 712) PN NN (10
29952 1Y) NINAN DNVNN NNX D92 MVYD 10% DY NYWA NNMIN NH2NN
MWD 20%-5 MY MNYT MIAN DXV NV
1091 DIV YNONN TITTHY NNINA , 0PN MINN ONY N

SINND NOPY NV YW DN PN (11
.25% ©NN NYWI 5% % PNN MY ,10% 0NN NN MY
SV HNNYN NN 29 @ 400,000 5Y NTNIWY NYIN DY NIMNPNNN TO M N
. 800,000 NwN
VAN DV 55NN YNMNN PN NN DN VN

NINN NN 20% DY IRIYA NMYOYW MDY NN NNSY IR TNNN 1IN (12
112922 PANN NARN 100 DV .Y DY MVYY 6% SVW NAIPI 117227 IRYNN
ON 721 40% MYV DN NNOVN NIAND .2IPIN TN 85%-2 NN PNN2
.30% Dy T2 172NN NN 21 IR MNNYN NN
97970 5Y YXININN NN NN NN VN
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GOUUL

NNYNRN NI 2NY @4 NIN NNY DY POINY 1IN ,40 PIva 1IN PPN (13
6% YV N2IPI N NIRYNN NINRN NN NHAND .Y 10% NIN TITDTN
PN 19IVN 64%-1 DIV NINDI NN D YITY MIVD
.30% ©1 ,9% N2 40%-) 2INY NN 60%-Y TD NWYI NIAND NN
09N DY SOV YXINNN PNNN NN DX VN

IV MAVN
36.8% (4 92 (3 +10 (2 100 (1
10.77% (8 T (7 21.9 (6 36% (5
8.94% (12 7.91% (11 96 (10 472.77 (9
15.2% (13
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